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indexed. Not illustrated. 1910 Excerpt: .which encourages thrift by a system of postal savings banks. Edward
Berwick, President, Postal Progress League of California. Pacific Grove, Cal., June 7, 1909. Those who hold the
opinion that many bank depositors would withdraw their money and place it in postal depositories as soon as
they were established do not reflect that the people who now have bank accounts are satisfied that their money
is safe. If they felt otherwise they would not wait for the establishment of postal savings banks or upon any
other contingency before applying for it. The extract quoted below is from the Statesman s Yearbook for 1909.
Although the transactions of the British Post-Office Savings Bank are more extensive than those of any other
country, this fact does not appear to have had any bad effect upon the business of commercial banks. There
were in June, 1908, 53 joint-stock banks making returns in England and Wales, with 4,851 branches; 2 in the Isle
of Man with 7 branches: 1 in the Channel Islands; 10 in Scotland, 1,196 branches; and 9 in Ireland, 675 branches.
There were 32 offices in London of colonial joint-stock banks, with 2,546 branches; and 30 of foreign banks, with
1,419 branches. Of 11 private banks which made returns in England and Wales the deposits amounted to
26,842,410. It is difficult to see how the total deposits in private banks could decline because of postal
depositories when S. 5876 provides that the bulk of the money received...
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